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Business Overview \‘ms

THAPPLINE

> BAFS was founded in 1983 by the Cabinet Resolution to provide aircraft refueling
system services.

» The scope of services comprises of :
I. Aviation fuel storage services

Il. Aviation fuel transportation services via high pressure pipeline system, Hydrant
system, to the aircraft aprons and

lll. Refuelling services
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Major Shareholders as of Aug, 2016

Retail Investors THAI 22.6%

22.5%
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Passenger Statistic At BKK & DMK

Total passenger of 2016 increased by 9.5%
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Flights Fueling Services by BAFS at BKK & DMK \»FS

Total flights fueling services of 2016 increased by 8.8% (y-o-y)
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Flights Fueling Services by BAFS at BKK & DMK

In 2016 total flights fueling services growth by 8.8% which were

BKK’s growth by 8.1% and DMK’s growth by 9.5% (y-o-y)
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Fuel Volume Services At BKK & DMK \B¥Fs

Aviation volume of Y2016 increased by 7.1%(y-o-y)
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Fuel Volume Services At BKK & DMK

In 2016 total Aviation volume growth by 7.1% which were

BKK’s growth by 4.0% and DMK’s growth by 21.6% (y-o-y)
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Into-plane Market Share at BKK

Into-plane market share at BKK was 87.5%
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Financial Performance
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Services income and Services volume

2016 Services income increased by 7.1%(y-o-y) of which 80% was the income from Refueling business

BAFS
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mmm Services Income (Bt M) —eo=Aviation volume (M litres)

—o—Fuel transportation volume (M litres)

Services income 8.8% 7.6% 0.5% 17.5% 8.0% 11.6% 7.1% 8.6%
Aviation fuel volume 4.9% 6.7% -0.9% 8.5% -1.9% 8.8% 7.1% 4.6%
Fuel transportation volume 5.1% 0.9% 18.9% 11.7% -4.2% 11.6% 3.1% 6.7%

Notes : 1) Y2013 the Group hasonsoled=PT in its Consolidated finanatdtement
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Net profit and net profit margin

2016’s Net profit grew by 14.6%(y-o-y) to Bt1,097m with a solid net profit margin at 29.6%
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Net Profit 13.0% 08% 51.0% 323% -28.1% 264% 14.6% 13.1%

Notes : 1) Y2012and Y2013 the Grouprecordedextra revenue aroun8t150m and BR17m fromreceived insurance claims from
flood occurred i2011andconsoled FPT in its Consolidated finarstetement
2) In2016 the Group recorded extrgems of approximatelBt76.4m with net tax of B81.1m from the compensation 13
from fuel pipeline damaged and from theversal ofuel pipeline relocation
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Statement of Comprehensive Income

BAFS

Unit-Btm 2016 2015 % Change
Service income 3,565 3,328 7.1%
Other income 147 32 362.1%
Total revenue 3712 | 3,360 10.5%
Cost of services 1,546 1,449 6.7%
Admin. Expenses 579 565 2.4%
Total expenses 2,125 2,014 5.5%
EBIT 1,587 1,346 17.9%
Finance cost (131) (83) 57.7%
Income tax expenses (283) (263) 7.6%
Net Profit (After minority) 1,097 958 14.6%
Depreciation 538 498 8.0%
EBITDA 2,125 1,844 15.2%
Earning per share 1.72 1.50

Notes : 1) In2016the Group recorded extréems of approximatelBt74.6m from the compensation of fuel pipeline damaged and
the reversal offuel pipeline relocation of FPT

Profitability margin

Profitability Ratio 2016 2015
Gross Margin 56.6% 56.5%
EBIT Margin 42.7% 40.1%
EBITDA Margin 57.2% 54.9%
Net Profit Margin 29.6% 28.5%
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BAFS

ROA, ROE and BV/Share

Improved ROA, ROE and BV per share
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Capital Structure

N\

BAFS

Equity was 61% of total capital in 2016 while D/E ratio was 0.65 : 1 time
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Debt Profiles

Long term debts was Bt3,442m with have an average cost 4% per annum

BAFS

Credit . ..

BAFS-KBANK 800 89 600

BAFS-BBL 2,000 334 500 | 491 S0 461 461

BAFS-TBANK 220 70 400 . . - 348 348 g3

BAFS-BBL 700 225 300 — =
BAFS-TMB 2,250 2,250 200 161
TARCO-TMB 550 241 100 . . .

FPT-BBL 90 18 0 _ e - e .

FPT-BBL 230 194 201720182019202020212022202320242025202¢
FPT-BCP 38 20

Total 3,442 TMB ®=TMB (TARCO) ~ BCP (FPT) mBBL (FPT) mTBANK mBBL mKBANK

* Notes : Outstanding value include current portion
to be paid withinl year
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BAFS’s Price vs SET Index and Resource Index

BAFS’s price has accreted compared to SET index and Resource index since Jan 5, 2015

BAFS

Price Included Stock Dividend at 4:1 ratio
Closed Price Jan1, 15 Feb 28, 17 Change (%)

Feb 28, 17 Change (%)

SET Index 1,483.25 1,559.56 76.31 5.1% 1,559.56 76.31 5.1%

RESOURCE Index 160.51 181.84 21.33| 13.3% 181.84 21.33 13.3%
EaY

BAFS (Bt) 30.50 37.75 7.25] 23.8% 47.19 16.69 54.7%
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Company Update



I. In Dec 2016, a new subsidiary company name BAFS Innovation Development
Company Limited has been set up and 100% own by BAFS. The objective is to

research, develop, invent, manufacture and distribute products including to

license and service in innovation and technology.

Il. BOD1/2017 agreed to propose shareholder meeting for approval the dividend

for the year 2016 at Bt1.50 per share, inclusive of the interim dividend of Bt0.50
per share already paid. Therefore, the dividend to be paid shall be Bt1.00 per
share and will be XD on May 8, 2017.
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Ill. Expected aviation volume growth around 5% (y-o-y) to 5,960 million litres while

the Into-plane market share still more than 85%.

IV. Progression of expansion projects :-

e Hydrant pipeline network system for BKK phase2 is around 45% and

* The Northern fuel pipeline expansion project is around 12%
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